Period End Processing

See the previous W5 version quide.

PURPOSE

This document shows the process on how to do accounting period end processing
in CS Lucas system.

WHY IS THIS IMPORTANT?

Period end processing allows system to generate additional accounting events as
part of the period end closing. These events are mainly (but not restricted to)
accrual journals and revaluation journals.

PROCEDURE

1. From the Journals main screen, click on Period End. The screen below displays.

Period End
Acct Cntr* NEWCD2

Acct Cnir TL Period Ref Tl Period Date Tl FY Ref T1 Status Tl

6 NEWCO2 6 30 Jun 2016 2016 Open
e NEWCO2 G 31 May 2016 2016 Open

@ NEWCO2 4 30 Apr 2016 2016 Closed
B

2. Select the period end date then click Process.

3. Once a popup appears click Yes.


https://www.cslucas.com/user-guide/period-end-processing/
https://www.cslucas.com/user-guide/period-end-processing-w5/

Confirmation

& This will generate the month end accounting events. Are you

sure you want to contin us?

4. The Period Status will change to Month End Processing.

Period End

Acct Critr® NEWCOZ .

Acct Cntr TL Period Ref Tl Period Date T FYRef TL Status T1

6 NEWCD2 § 20 Jun 2016 2016 Open

e NEWCO2 5 3 May 2016 2016 Month End Processing
e NEWCOZ 4 3 Apr 2016 2016 Closed

5. When it’s month end processing, system generates the period end events. Click
Back button to return to Journals Management screen.

6. Filter the PDate From and PDate To date. In this example, 1-May-2016 to 30-
Jun-2016. Click Refresh.

7. Two new accounting events are created in our illustration, one is a Money
Market Accrual generated for trade MMK100003.00 on 31-May-2016 and a
reversal journal for the Money Market Accrual on 1-Jun-2016, which is the
following day after the period end date. This accounting event is known as the
period end reversing journals and is a mirror image of the one dated 31-
May-2016.



Journals

Acct Cntr* NEWCOZ hd Status. Mo Posting Period v Exclude d PDate Fr 01012016 PDate To* 30/06/2017 Show Posted

Trade ID MMK100003 Post Ref Event Type hd Division - SortBy PDate > TradelD

I e T I ) ) O = 1

Hurto T1 TradelD T1 AcctCrr TL Division e Event 1) FPDate T Status Tl Narrative Tl Post Ref T1

e ¥ MME100003.00 NEWCD2 MM Start 10 May 2016 Posted[R] Lend USD 1,000,000 00 w/CITI-5G @0.300000% 100006
e ¥ MMEK100003.00 NEWCD2 MM_Accrue 31 May 2016 Pending Int Acc: Lend USD 1,000,000.00 w/CITHSG @0.300000%
e Y MMK100003.00 NEWC02 MM_Acorue 1.Jun 2016 Pending [Rev] Int Acc: Lend USD 1,000,000.00 w/CITHSG @0.300000%
e ¥ MMEK100003.00 NEWCO2 MM Mature 10 Jun 2016 Pending Lend USD 1.000.000.00 w/CITI-5G @0.300000%
o B

8. Select the accounting events for 31-May-2016 and click Recreate.

9. You may encounter an exception. This is caused by the absence of mapping.

Journals
Aoct Crtr* NEWCQ2 ™ Status No Posting Period o Exclude d PDate Fr 01/01/216 PDate To* 30/06/2N7 Show Posted
Trade ID MMK100002 Post Ref Event Type ~ Division d SortBy PDate » TradelD

I e T (3 ) 6 3 B 2 U )

Aumo TL TradelD T AccrCmr TL Division T Evemt 11 PDate TL Stats Tl Marrative T/ Post Ref Tl
e ¥ MWK100003 00 NEWCO2 MM Start 10 May 2016 Posted[R] Lend USD 1,000,000 00 w/CITI-3G @0.300000% 100006
e Y NEWCO2 MM_Accrue 31 May 2016 Int Acc: Lend USD 1,000,000.00 w/CITHSG @0.300000%
e ¥ MWK100003 00 NEWCO2 MM_Accrue 1 Jun 206 Pending [Rev] Int Acc: Lend LISD 1,000,000.00 w/CITHSG @0300000%
e Y MMK100003.00 NEWCO2 MM Mature 10 Jun 2016 Pending Lend USD 1,000,000.00 w/CITI-SG @0.200000%
1.4 of & records B

10. Click on the Trade ID to go to Journal Details to check which account types
are causing the mapping exception. In this example, the following accounts need
to be mapped.

- 0102: MMK - Deposit - Interest Receivable

- 0101: MMK - Deposit Interest Income



Journals Details

= G I )

MMIKT00003 00

Lend/Plzce USD 1,000,000.00 at 0.300000% from 10 May 2016 1 10 Jun 2016 with CITHSG Portfalic- [admingdevent] .com]

F
Status Exception
PDawe*
5 Date
Snow Paramater
Journal Description
It Acc: Lend USD 1.000,000.00 w/CITHSG @0.300000%
F
System A/C Mapped AIC Coy DefiCr)  Base Cey De/iC) Rate  Counterparty Portfolio sl AcctType Category
MMK - Deposit 1070100 uso oo | sep £:500.00 0000000 |  CITHSB 0100
MMK - Deposit - Interst . o 2404 sreanz]  cmise
MK - Dapo uso 10082 | S6D 2946 | 137960402 CITHSG 102
FH - Lnvzelized Baine- 1078102 usn voo|  seD 069 LODD00O | CTHSG 102
MME- Deposit Interest USD 4g082 | 56D 20877 137578807 | CITSG 010
FX - Unreslised Gains - Caphial | 11078201 uso oo | seD £500.00 0000000 |  CITHSG 8201
[ ]
Snap sht

11. Set this up in the Chart of Accounts Mapping screen. For more details, see
Charts of Account maintenance. Once all the mappings have been set up, recreate
the journal again.

12. The recreated journal will be as shown.


http://www.cslucas.com/user-guide/chart-of-account-mapping/

Journals Details

X 3 ) O

MMK100003.00

Lend/Place USD 1.000,000.00 &t 0.300000% from 10 May 2016 to 10 Jun 2016 with CITHSG Portfolic:- [admin@devent].com]

V]
Status Ready
PDate’
Eff Date’
Parametes
Journal Description
t Aces Lend USD 1,000,000.00 w/CITHSG @0 300000
7~
System A/C Mapped A/C Coy Dcf(Cr)  BaseCey Def(Cr) Rate  Counterparty Portfolio ssl Acct Type Category
11070100 uso 0.00 360 £,500.00 0.000000 CIT-3G 0100
107010: D BD.B. G0 249,41 1.37960. 40, Il 010
11078102 uso 0.00 SGD £0.69 0.000000 CITHSG a1s
11070101 uso -1e0.82 SGD 24877 1.37578807 CITHSG 0101
FX.-Ur d it 107320 D .00 ch] 0. 000000 Il 820
B

FREQUENTLY ASKED QUESTIONS

FAQO1. What happens if after the month end events are created, I realized
that there are missing transactions or correction required to existing
transactions? How do I recreate the month end events? The month end
period has not been closed.

Make all the necessary corrections. Once the corrections are made, go to
the Period End screen, click on the period end processing again.

There are two possibilities depending on whether the original month end
event have been posted.

Case 1 - Original events not posted

Before you click on the Period End Processing.



Journals

Acct Crtr

NEWCE2 ~ Status MoPostingPeriod Exclude v PDate Fr /0172016
Trade 1D MIK100003 Past Ref Event Type ~ Division
= = oo

Auto TL TradelD TL AoctCrtr T4 Division T1 Event 11 Pate 11 Status TL

e ¥ MMK100003.00 NEWCOZ MM Start 10May2016  Postedl®

e ¥ HMK100003.00 NEWCOZ WM_Accrue 3 May2016  ReadyH]

e ¥ MMK100002.00 NEWCO2 MM_Accrue 1.Jun 2016 Pending

e ¥ HMK100003.00 NEWCOZ WM Wiature 10 Jun 2016 Pending

14 drecords B

After you click on the Period End Processing.

PDate To* 30/06/2017

Narrative TL

Lend USD 1,000,000.00 w/CITI-SG @0.300000%

I Ace: Lend USE 1,000,000.00 w/CITHSE @0.300000%

Show Posted

PDate > TradelD >

Post Ref 11

100006

[Rev] Int Acc: Lend USD 1.000,000.00 w/CITHSG @0.300000%

Lend USD 1,000,000.00 w/CIT-56 @0.300000%

Journals
Apct Crtr® NEWCO2Z v Status. No Posting Period v Exclude v PDate Fr 01/01/206
Trade ID MMK100003 Post Ref Event Type v Division
[~ ] o] oo
Auto T1 TradelD T Acct Cntr T1 Division Tl Event 1 PDate 11 Status TL

e ¥ MMEK100003.00 NEWCOZ MM Start 10 May 2016 Postad(R]

e ¥ MMK100003 00 NEWCOZ MM_Accrue 31 May 2016 Pending

e ¥ MMK100003 00 NEWCOZ MN_Accrue 1.Jun 2016 Pending

e ¥ MMEK100003.00 NEWCOZ MM Mature 10 Jun 2016 Pendiing

of Arecond B

The only change would be
pending stage.

PDate To* 30/06/2017

v Sort By

Narrative T1

Lend USD 1.000,000.00 w/CITI-SG @0.300000%

Im Ace: Lend USD 1,000,000.00 w/CITESG 20.300000%

Rev] I Acc: Lend USD 1,000,000.00 w/CITHSA

Lend USD 1.000,000.00 w/CITI-SG @0.300000%

Recreate these journals again and proceed as usual.

Case 2 - Original events already been posted

Show Posted

PDate » TradsiD ~

PostRef 1]

100006

0000%

that the month end events are back to the

Before you click on the Period End Processing (Notice that period end

journals already posted).



Journals

Acct Crtr* NEWCO2 Status. Mo Posting Penod Exclude PDate Fr /017201 PDate To* 30/06/2017 Show Posted
Trade ID MMK100002 Post Ref Event Type ivision SortBy PDat: |l
N e T I ) (B 3 G = 0 O
Ao T4 TradelD T Acct Cmer TL Division T Event T1 PDate T Status TL Narrative T PostRef T,
e Y MMEK100003.00 EWCO: MM Start 10 May 2016 PostedlR] ~ LendUSI 0 1,000,000.00 w/CIT-SG @0.300001 100006
e ¥ MMEK100002.00 EWCO: AN 31 May 20 Posted[R] Int. Lend USD 100007
e ¥ MMEK100003.00 EWCO: AN 1K 01l Pending [Ren] Int Ace” Lend USD 1,000,000.00 w
e ¥ MMK100003.00 NEWCO2 AN N 1 0 Pending Lend USD 1,000,000.00 w/CIT-5G @0.300000%
B
After you click on the Period End Processing.
Journals
Acct Cr* NEWCOZ ~ Status. No Posting Period v Exclude PDat= Fr 01/01/2016 PDate To* 30/06/2017 Show Posted
Trade ID MMK100002 Post Ref Event Type v Division Sort By PDate > TradelD
= oa
Autoe 11 TradelD TL AcctCtr T1 Division i Event 11 PDate 11 Status 11 Marrative T| Post Ref T1
o Y MMEK100003.00 NEWCOZ MM Start 10May 2076 Posted(R] Lend USD 1,000.000.00 w/CITI-SG @0.300000% 100006
¥ MMK100003.00 NEWCO2 MM_Accrue 31 May 2016 Postad(R] Int Acc: Land USD 1,000,000.00 w/CITHSG 20.300000% 100007
o Y MMEK100003.00 NEWCOZ MM_Accrue 1 May 2016 R H [Renlint Acc: Lend USD 1,000,000.00 w

¥ MMEK100003.00 NEWCO2 MM_tecrue 31 May 2016 Pending

int #4cc: Lend USD 1,000,000.00 w/CITH

0 Y MMK100003.00 NEWCODZ2 MM_Accrue 1Jun 2016 Pending Rew] It Ace: Lend USD 1,000,000.00 w/CITHSG @0 300000¢
o Y MMK100003.00 NEWCOZ M Mature 10 Jun 2016 Pending Lend USD 1,000,000.00 w/CITI-SG @0.300000%
B

Notice the system generates a reversal journal for the earlier posted
journal. This has the same post date as the original journal.

The new period end journals and its corresponding reversals (for the next
day) are created.

FAQO2. What should I do if I created a wrong period end and month end
events have been posted?

When this happens, you will need to first reopen the wrong period end.
When a period end is reopened, a set of month end events will be
reversed. Post these month end reversals to cancel the month end events
posted for the wrong period. After this is done, you can delete the wrong
period end and create the new period end as per normal. If you have any
intervene transaction accounting events that are posted in between the
wrong period end and the last month end, one of the two things you can do



is as follows:

(i) Invoke a trade amendment so that the system reverse the accounting
event where the posting period is wrong and recreated a new accounting
event.

(ii) Unpost the transaction accounting event and recreate again. Please
note unposting will not generate any reversal journal.

REIATED INFORMATION

Chart of Accounts Mapping

Accounting Period Maintenance

Accounting Journals Management
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