Import Withholding Tax (W5)

This version is superseded. Click here to view the latest quide.

PURPOSE

This document shows the detailed procedure for importing withholding tax code
and tax type for Money Market, Term Loan and Inter-company transactions
between each pair of accounting centre and counterparty/inter-company.

WHY IS THIS IMPORTANT?

The maintenance of this withholding tax set up is required exclusively only for
certain accounting treatment that has special withholding tax provision journal
entries.

PROCEDURE

1. From the Main Menu, select Set Up > Static > Withholding Tax.

Withholding Tax Maintenance

2. Click New.
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New Withholding Tax

|:| | Save | | Import |

Product® | |T|
Acct Cntr* | ! - !
Pay/Rec Interest® | | o |
Counterparty 1D | i w !
With Effect Date* . dd/mmyyyyy |
Rate(3)* | |

Acct Crtr

AcctTaxCode* | | |
ApctTaxType* | | ot |

3. Click Import. Import Withholding Tax screen displays.

Import Withholding Tax

|(_—| | Template ] Read Filz |j|

ID | Product* | AcctCrir* | Pay/Rect | CtpylD* | WEFDate* | Rate(3)* | AcctTaxCode* | AcctTaxType* | Raste(%)* | CtpyTaxCode | CtpyTaxType
| | 1 L i i | |

| No r;con:ﬁe found-..

4. Click Template to download CS Lucas template for importing withholding tax.

Y¥ou have chosen to open:
- Load_WithholdingTax_Template.xls

which is: Microsoft Excel 97-2003 Worksheet
from: http://54.66.125.190

What should Firefox do with this file?

) Openwith | Microsoft Excel (default)

(®):Save File

[]Do this autornatically for files like this from now on.

| Cancel |

5. Save the file and open. An Excel sheet will be opened.
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1 Product* Acct Cntr* Pay/Rec® CtpylD* WEF Date* Rate® AcctTaxCode* AcctTaxType* Rate* CtpyTaxCode CtpyTaxType
:

6. Fill out the fields on the Excel file. Those with asterisks (*) are mandatory. For
more information on each field, see Withholding Tax Maintenance.
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|‘_|:I| A Anial 10 AN === 8 2b, Wrap Text General -
| - Em A
P'!fi': p B T U + |35+ 4 i - T e EMcrge&!Ccnler - $ ~ B 9% | 500 f
Clipboard M Font " Alignment [ Number [E]
L13 . S

| A | 8 | ¢ | o | E |F| & | H [&] 4 | & |
1 |Product” Acct Cntr* Pay/Rec* CipylD® WEF Daie® Rate” AcctTaxCode® AcciTaxType® Rate® CipyTaxCode CipyTaxType
2 \Money MTFS-8G  Pay TGL-SG 10-May-17| 10 25 WL 15 24 WL
d Term LoaTFS-5G  Pay TGL-SG 15-Feb17| 20 23 WL 20 12 WL
4 |CaliSwetTFS-SG  Pay TGL-SG  12-Jul16 10 25 WL 20 23 WL

7. Go back to the Import Withholding Tax screen, tick on Read File checkbox.

8. Click Choose File. Browse for the file saved in the computer.

Import Withholding Tax

(—-5 Template . Read File |E|

File Fead File || Browse... |L::uad_Wi'thl'mIdingTax_Template.xla
D . Product* [ Acct Crir® [ Pay/Rec* . CipylD* [ WEF Date* | Rate(%

Mo records found.

9. Click Read File. The values inputted in the Excel file will displays.
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Import Withholding Tax
— Lizad Template mead File
i0 Prosdusct® Acct Crr Pay/foc* CtpyiD® WEF Date Rt} ot TawCode® AcciTaxType® Rate{%)* CapyTaxCode Crpy TaxTyps
Money Market | TF3-S0 Pay TGLEG | 10May2017 | 70.000000 25 WL 15000000 | 24 WL
Term Loan TFE-SG Pay TEL-SG 15 Feb 2017 20.000000 23 WL 20000000 12 WL
CallrSweep TFE-5G Pay TOL-30 120 20N 6 10.000000 25 WL 0000000 | 23 WL

10. If there is an error, the user will be prompted with the rows to be corrected.
To make corrections, go to the Excel file to make the necessary corrections and
click Read File again.

11. If there is no error, click Load.

12. A popup appears to confirm, click OK.

x -

A Corfirm loading Withhaolding Tax(s) to the system?

Ok Cancel

13. A message showing that it was loaded successfully will be displayed.

Import Withholding Tax
L Template Read File
iD Prosduscr® Bt Cngrs Parg Hac® CapyiD® WEF Data® Aame{hl® AcctTaxCode” AcctTaxTypa* Aaze{™)" CrpyTaxCods Capy TaxTyps
1 honay Warker TF5-5G Pasy TEL-5G 10 May 2017 10.000000 = WL 15000000 2 WL
Tarrm Loan TFS5-5G Pary TGL-SG 13 Fab 2017 20.000000 = WL 20.000000
3 Call'Sweep TF5-56G Paxy TGL-5G 120l 2076 10, CO0000 F= WL Z20.000000 23 WL

14. Approve the withholding set up by ticking on the checkbox of the newly
created withholding tax set up and click Approve.

FREQUENTLY ASKED QUESTIONS

REIATED INFORMATION

Withholding Tax Maintenance
Accounting Journals - Money Market Withholding Tax Net
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Accounting Journals - Money Market Withholding Tax Gross
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